Financing academic departments of psychiatry.
The authors describe the many financial challenges facing academic departments of psychiatry and the resulting opportunities that may arise. The authors review the history of financial challenges, the current economic situation, and what may lie ahead for academic departments of psychiatry. The current environment has many risks and opportunities for departments of psychiatry. Successful departments will be those that assess their particular strengths and limitations and explore their options for funding. Departments of psychiatry should have multiple funding streams and take advantage of opportunities in their local or regional service area.